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From: Michael Brady 

Sent: Wednesday, June 09, 2021 10:32 AM

To: Comments, Public

Subject: Short Sale Reporting / General Corruption on Wall Street

EXTERNAL: Verify sender before opening attachments or links.

Here are some suggestions for you to help stomp out the blatant corruption an illegal activities that have went on under 
your watch for decades.  

 Require buy-ins. Require the broker of the investor who doesn’t get shorted stock delivered to buy it 
on the market and charge the seller’s broker. Of course, requiring buy-ins would make the stock go 
up, the shorters lose money. 

 Restore the uptick rule so shorters can’t sell for less that the last shorted trade. That would stop 
shorters hammering a stock down to bankruptcy. 

 Create a consolidated audit trail (CAT) to collect order and trade execution information to identify 
and enable punishment of illegal trading activities, including naked short selling. More than a decade 
after the SEC promised it, following the 2010 flash crash, CAT doesn’t exist. 

 Impose real penalties on transgressors, like loss of license. 
 Send cases of serial trading cheats to the Justice Department for criminal prosecution. 
 End the revolving door with Wall Street. 

I doubt any of this will happen, but just know that I and a lot more people like me know what is going 
on and will be taking our money to other markets where the deck isn't so clearly stacked against retail 
investors. 
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